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9DGHPEHU� NRURPEDQ� RO\DQ� IpNWHOHQ� YROW� EHQQHP� D]�
LQGXODW�� KRJ\� ULNiFVROYD� UiURQWRWWDP�DUUD�� DNLW� HOOHQ�
VpJHPQHN� KLWWHP�� pV� iWKDUDSWDP� D� WRUNiW�� .pVĘEE��
EXQNyPPDO�OH�W|WWHP��OiQG]ViPPDO�iWG|IWHP��NDUGRP�
PDO�OHV]~UWDP��SXVNiPPDO�OHOĘWWHP��IRUJySLV]WRO\RPDW�
FVtSĘEĘO� OHGXUUDQWRWWDP�� PpUJH]HWW� KDMWĦPPHO� PHJ�
V]~UWDP� YDJ\� LWDOiED�PpUJHW� NHYHUWHP�� V]LWiYi� OĘWWHP�
JRO\yV]yUyPPDO�� IHOMHOHQWHWWHP� D� KDWDORP� HOOHQL� V]HU�
YH]NHGpVpUW�� NRFVLMiYDO�� Ki]iYDO�� KLYDWDOiYDO� HJ\�WW�
N�OGWHP� D� OHYHJĘEH�� NLQ\tUDWWDP� EpUJ\LONRVRNNDO�� HO�
DNDV]WRWWDP�D]�XWFiQ��OHWDV]tWRWWDP�YDODPHO\�IHOKĘNDU�
FROyUyO�� KHJ\FV~FVUyO�� WRURQ\EyO�� 0RVWDQiEDQ� SHGLJ�
PDJDPUD�DJJDWRWW�ERPEiNNDO�ORSy]RP�N|]HOpEH��PHUW�
DQQ\LUD� J\ĦO|O|P�� KRJ\� PHJVHPPLVtWpVppUW� PDJDPDW�
LV�PHJ|OQpP�� 
)RJDW� -� IRJpUW�� 6]HPHW� -� V]HPpUW�� 0DJDPpUW� -� PiVW��
0iVW�LV��0LQGHQNLW��9HVV]HQ�D]�HOOHQVpJ�QN��9HVV]HQ�D�
YLOiJ��$]�pQ�YLOiJRP�LV��9HVV]HQ��KD�QHP�pUW�QN�V]yW��
9HVV]HQ�� KD� D� EL]DORP�� DNiU�D� WLV]WD� OHYHJĘ�� URKDPR�
VDQ� IRJ\�� pV� FVDN� WHKHWHWOHQ�O� KiSRJXQN� KLiQ\iWyO��
0HJGĘOQL� OiWV]DQDN� D� IDUNDV� IDUNDV-WHUPpV]HWpUĘO� LV�
PHUWHN��D]�HPEHU�IDUNDV-PLYROWiUyO�QLQFV�RNXQN�NpWHO�
NHGQL�� 
'H�D�V]yW�pUWĘ�iOODWRN�N|]|WW�D�OHJNLYiOyEEDN�FVRGiNUD�
NpSHVHN��1HP�IHOWpWOHQ�O�NHOO�HJ\PiV�DJ\iED�OpNHOpVVHO�
EHKDWROQXQN�� KRJ\� HOIRJDGKDWy� JRQGRODWDLQNQDN� SL�
KHQWHWĘ�iJ\DW�YHVV�QN��$]�HPEHUL�NR]PRV]�HJ\HGHLQHN�
NHULQJpVH�N|]EHQ�D�NDSFVRODWWDUWiV��D]�LGĘQNpQWL�UHQG�
NtY�O� NHOOHPHV� HJ\HV�OpV�� HGGLJHOp� FpOLUiQ\RVDQ� KDV]�
QRVQDN�EL]RQ\XOW� 
 
-�0DJD�LWW�PDUDG��–�ILJ\HOPH]WHWWH�D�.DWRQDL�7|UYpQ\�
V]pN�ĘUQDJ\D�D�ILDWDOHPEHUW�D�YiUDNR]yEDQ��PDMG�XGYD�
ULDVViJRW�PtPHOYH�NtVpUHWH�QpON�O�WHVVpNHOWH�EH�D]�DSiW�
D]�LURGiMiED� 
-�0LW� DNDU"��0LQHN� KR]WD� PDJiYDO"� –� NpUGH]WH� Q\HU�
VHQ��DPLNRU�OH�OWHWWH�tUyDV]WDOD�W~OROGDOiQ� 
-�.pUHP��pQ�V]tYEDMRV�YDJ\RN«�%iUPLNRU�PHJW|UWpQ�
KHW«� +iW� D]pUW�� eV� D]� LV� My� OHWW� YROQD�� KD� KDOOMD� PLW�
EHV]pO�QN«� $� EHWHJVpJHP� PLDWW«-� YpGHNH]HWW� D]�
DSD� 
-�0DJD�QHP�~J\�Qp]�NL��$PL�SHGLJ�D]��J\pW�LOOHWL��U|�
YLG�OHV]HN��7DQXOPiQ\R]WDP�D]�LUDWFVRPyW��OH]iUWXN�D]�
�J\HW�� $� ILiW� XJ\HEiU� PiU� VHQNL� QHP� WiPDV]WKDWMD�
IHO« 
-�7|UYpQ\� HOp� V]HUHWQpP�YLQQL�� KRJ\�PiVNRU� LO\HQ� QH�
IRUGXOKDVVRQ� HOĘ�� 0HUWKRJ\� W|EE� KDVRQOy� HVHW� W|U�
WpQW«�(J\LN�D�WHQJHUEHQ��D�PiVLN�D�WDQN�DODWW��KDUPD�
GLN�D�EHWHJV]REiQ�YpJH]WH« 
$]�ĘUQDJ\�LGHJHVHQ�IpOEHV]DNtWRWWD� 
-� 6HPPL� V]�NVpJ� D]� iOWDOiQRVtWiVUD�� 9LJ\i]]RQ�� PLW�
EHV]pO��$�PDJD�ILiQDN�D�OiEiW�IHOVpUWHWWH�D�EDNDQFV��$�
NH]HOpV� HOOHQpUH� W|UWpQW�� DPL� W|UWpQW«�(]� D� FLYLO� pOHW�
EHQ�LV�HOĘIRUGXO� 

;, 

1DSOyW|UHGpN 
 
7HJQDS� QHP� YROWDP� D� +i]VRQJiUGEDQ�� $]W� DNDURP� OiWQL��
PLO\HQ�OHV]�D�ILDP�VtUMD��KD�PL�QHP�YLVHOM�N�JRQGMiW� 
1HP�OHKHW�H]W�D�QDSOyW�DEEDKDJ\QL��1HP�V]DEDG��+HWHN�yWD�
EHV]pOLN��KRJ\�D�6]HQW�0LKiO\-WHPSORP�NHUHV]WMpW�HJ\�pMV]D�
ND�KHOLNRSWHUUĘO�OHV]HUHOWpN��HOYLWWpN��HJ\�yUD�HOWHOWpYHO�PiVW�
KR]WDN� pV� KHO\pUH� WHWWpN��(]�D� NHUHV]W� FLIUiEE��PLQW� HOĘGMH��
URPiQRVDEE�� 7HJQDS� yWD�PiU� FVDN� URPiQXO� OHKHW� OHtUQL� D�
KHO\VpJHN�QHYpW��1HP�OHKHW�OHtUQL�ÄD�QHP]HWL�NpUGpV�PHJRO�
GiVD´� |VV]HWpWHOW��� Ä1LQFVHQ� Uy]VD�7HLXú� QpON�O�´� -� $� UpJL�
URPiQ�YLOiJEDQ�HJ\�FHQ]RU�tJ\�YiOWR]WDWWD�PHJ�D�N|]LVPHUW�
GDO� HOVĘ� VRUiW�� $NNRU�PiU� FVDN� HJ\� pY� YROW� D� KiERU~LJ�� $�
IDVL]PXV�SHGLJ�D�FV~FVRQ�YROW��eV�LWW" 
$�ILDP�EDUiWMD�PHVpOWH��KRJ\�WHJQDS�HVWH�Ä+DOiO�D�PDJ\D�
URNUD�´�RUGtWiVVDO�YRQXOW�HO�HJ\�FVRSRUW�D]�DEODNXN�DODWW��$�
WHPSORPR]iV��pMIpOL�PLVH��XWiQ��D]�ÏYiUEDQ�KDVRQOyDQ�PD�
J\DUHOOHQHV� MHOV]DYDNDW� RUGtWRWWDN� UpV]HJ�� YDJ\� PDJXNDW�
UpV]HJQHN� PXWDWy� DODNRN�� 3URYRNiFLyMXN� QHP� VLNHU�OW�� $�
WHPSORPRW� ]V~IROiVLJ�PHJW|OWĘ� HPEHUHN� EpNpVHQ� KD]DPHQ�
WHN� 
0L�M|KHW�PpJ�H]XWiQ"�$�Q\HOYYL]VJD�-�NHVHUHGLN�D�IHOHVpJHP�
pV� D]RQ� YLWDWNR]XQN�� KRJ\� PRVW�� DPLNRU� SO�� .iUSiW-
8NUDMQiEDQ�HQJHGpO\H]LN�D�PDJ\DU�KHO\VpJHN�PDJ\DU�QpY�
KDV]QiODWiW��QiOXQN�PLpUW�RO\�G�K|GW�D�URPiQRVtWiV��$]pUW��
KRJ\� D]WiQ� QHP]HWN|]L� Q\RPiVUD� YLVV]DOpSKHVVHQHN�� +RJ\�
OHJ\HQ�PLW� HQJHGQL�N��6]HULQWHP�� WiYRO�iOO� HWWĘO�D�SULPLWtY��
PĦYHOHWOHQ�� pV�pSSHQ�H]pUW� HOYDNXOW� VRYLQLV]WiNWyO�D�YLVV]D�
NR]iV� JRQGRODWD�� (]HN� YDNRQ� pV� KDE]y� V]iMMDO� YiJWDWQDN�
NLWHUYHOW�FpOMXN�IHOp��D]�HOURPiQRVtWRWW�1DJ\-5RPiQLD�PHJ�
YDOyVtWiVD� IHOp�� $]]DO� YLJDV]WDORP� EDUiWDLPDW�� KRJ\� PRVW�
PiU�PLQGHQ�J\RUVtWiV� My��KLV]HQ�YHV]W�NEH�URKDQQDN��0LQ�
GHQ� WHWW�N� HOOHQiOOiVW� pV� XWiODWRW� NHOW�PLQGHQ� MypU]pVĦ� HP�
EHUEHQ��0RVW�PiU� D� NLUiO\L� 5RPiQLD�PDJ\DU-HOOHQHVVpJpQ�
LV� UpJ� W~OWHWWHN� D� ÄV]RFLDOL]PXV´� pJLV]H� DODWW�� .LOiWV]LN� D�
OyOiE��pV�PLQGH]�D�N�OI|OGL�N|]YpOHPpQ\W� MDYXQNUD�DODNtWMD��
(OQ\RPDWiVXQN� N|]WXGRPiV~�� 0RVW� PRQGMD� D� UiGLy�� KRJ\�
YpJOHJHV� D� NHGYH]PpQ\� HOYpQHN� IHOI�JJHV]WpVH�� ���� PLOOLy�
GROOiU�~V]RWW�HO�tJ\��GH�EHEL]RQ\RVRGRWW��KRJ\�H]�VHP�NHYpV�
D]�HOQ\RPyNQDN��DPLNRU�D]�HPEHUL�MRJRN�NLWDUWy�WLSUiViKR]�
UDJDV]NRGQDN��5RKDPRVDQ�N|]HOHG�QN�D]�HOV]LJHWHOW�RUV]i�
JRN� VRUViKR]�� $]� DOEiQ� SpOGD� LV� EL]RQ\tWMD�� KRJ\� H]� D]� ~W�
VHP� MiUKDWy�� FVDN�DUUD� My�� KRJ\�D� �ÄNRQGXNiWRU´�KDOiOiLJ�
PHJWDUWKDVVD�KDWDOPiW��(PEHUL�VRUVXQN�LPPiU�D�YiUYD�YiUW�
ÄELROyJLDL´� YiOWR]iVWyO� I�JJ�� $� W|UWpQHOHPEĘO� HUUH� LV� V]R�
PRU~�SpOGiNDW�VRUROKDWQiQN��0DJ\DURUV]iJRQ�IRUUDGDOPDW�
YiUQDN��LWW�QLQFV�DQQ\L�DNDUDW��KRJ\�D�PpKHNKH]�KDVRQOyDQ�
PHJV]DEDGXOMXQN�D�KHUpNWĘO��$PLW�D�NH]GHWL��D�KiERU~�XWiQL�
pYHN�KR]WDN�GHPRNUDWL]PXVEDQ�� pOHWLJHQOpVEHQ�� M|YĘKLWEHQ��
D]W� HOYLWWpN� D� ÄIpQ\pYHN´�� HOW|U|OWH� D]� ÄDUDQ\NRUV]DN´�� $�
V]RFLDOL]PXVW�PHJXWiOWD�D]�pUWHOPLVpJL��D�GROJR]y��pV�D�QHP�
JRQGRONRGy�HPEHU�LV��0iV�HV]PH��N|YHWHQGĘ�FpO�QLQFV��5R�
PiQLD� VDMiW� PRFVNiEDQ�� UpV]HJVpJH� EĦ]pEHQ� UHNHGW�� pV�
QLQFV�NL�HOYRQyN~UiUD�IRJMD��$]�HPEHUHN�PHQHN�OQHN��1LQFV�
PiV�NL~W"� 
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-� ,JHQ��'H�QHP�NDSRWW� DQWLELRWLNXPRW�� HQ\KpQ�V]yOYD�D�
NDWRQDRUYRV�WXGDWODQViJD�RNR]WD�D�KDOiOiW� 
-�(UUH�QLQFV�EL]RQ\tWpN� 
-� ,JHQ�� PHUW� HJ\LN� QDSUyO� D� PiVLNUD� OHV]HUHOWpN� D� IHO�
FVHUW�� DNL� D� YL]VJiOyEL]RWWViJ� HOĘWW� WDQ~VtWKDWWD� YROQD�
PLNpQW�EiQWDN�D� ILDPPDO��$�ILDPDW�PLQGHQWĘO�HO]iUWiN��
ÈOODSRWD� IRNR]DWRVDQ�URPORWW��PXWDWNR]WDN�D�YpUPpUJH�
]pV� MHOHL�� GH� FVDN� D]� XWROVy� SLOODQDWEDQ� YLWWpN� NyUKi]�
ED« 
-�6HPPLUH�VLQFV�EL]RQ\tWpND� 
-�9L]VJiODWRW�NpUWHP� 
-�7iUJ\WDODQ��$�NDWRQDRUYRVW� OHV]HUHOWpN«�/H]iUWXN�D]�
�J\HW� 
-�7RYiEEPHJ\HN� 
-�0HKHW��DKRYD�DNDU� 
-�$�/HJIHOVĘEE�7|UYpQ\V]pNLJ�LV�HOPHJ\HN� 
-�.LGRERWW�SpQ]«�5pV]HPUĘO�EHIHMH]WHP� 
$]�DSD�NLV]pGHOJHWW�D�YiUyWHUHPEH��6iSDGW�YROW�� 
-� 0LQG|VV]H� DQQ\LW� WXGWDP� PHJ�� KRJ\� D� NDWRQDRUYRVW�
NLU~JWiN�–�Q\|JWH�D�W�UHOPHVHQ�YiUDNR]y�-y]VLQDN� 
6]yWODQXO�YRQDWR]WDN�KD]D��0RVW�PiU�pUWHWWpN��KRJ\�PL�
pUW�NHOOHWW��D�QDJ\YiUDGL�.DWRQDL�7|UYpQ\V]pNpUH�Et]QL�D�
IL~��J\pW� 
$]�DSD�D�/HJIHOVĘEE�7|UYpQ\V]pNUH�LV�EHDGWD�NLYL]VJi�
OiVUD�D�ILD��J\pW��(OXWDVtWy�YiODV]W�NDSRWW�� 
1HP�YROW�V]tYEDMRV�� 
(OKDWiUR]WD��KRJ\�~MUD�EHV]pO�D�NDWRQDRUYRVVDO��+RVV]DV�
pUGHNOĘGpV�XWiQ�PHJWXGWD��KRJ\�D]�HJ\LN�UpJL�PXQNDWiU�
ViQDN�NDWRQDWLV]W� ILD�D�OLSSDL�NDV]iUQ\iEDQ�V]ROJiO��/H�
YHOHW� tUW� QHNL��.DUiFVRQ\LJ� NHOOHWW� YiUQLD�� DPtJ� D� ILDWDO�
NDWRQDWLV]W�KD]DWpUW�D�V]�OHLKH]� 
-�6DMQRV��QHP�PRQGKDWRN�VHPPL�MyW��7XGRN�D�ILD�HVHWp�
UĘO�� $]� HJ\VpJ� RUYRViW� YDOyEDQ� OHV]HUHOWpN�� GH� QpKiQ\�
KyQDS� P~OYD� HOWĦQW� D� N|UQ\pNUĘO�� $]W� EHV]pOLN�� KRJ\�
FVDOiGRVWyO�HJ\�Q\XJDWL�RUV]iJED� WiYR]RWW��–�$�NDWRQD�
WLV]W�IHOYRQWD�V]HP|OG|NpW�pV�MHOHQWĘVpJWHOMHVHQ�PHJNpU�
GH]WH� 
-�eUWL�PiU"��7|EEHW�QHP�PRQGKDWRN« 
Ä7HKiW�LJD]�´-�Q\tODOW�D]�DSiED�D�IHOLVPHUpV��Ä0DIILD��$�
ILDPDW� YiODV]WRWWiN� iOGR]DWXO�� $� KyKpUW� SHGLJ� ~MDEE�
PXQNiUD�� N�OI|OGUH� PHQHNtWHWWpN�´� $J\iW� HOERUtWRWWD� D�
YpU�� 1\|J|WW� IiMGDOPiEDQ�� 1\LOYiQYDOy�� KRJ\� tJ\� W|U�
WpQW�� 
.pVĘEE� LVNRODWiUVD� LV�PHJHUĘVtWHWWH�D�KtUW��$�EiW\MD�ĘU�
QDJ\L� UDQJEDQ�$UDGRQ�V]ROJiOW��$� WLV]WHN�N|]|WW� LVPHUW�
YROW�D]�RUYRV�H]UHGHV�IXUFVD�HVHWH��0HJIHMWKHWHWOHQ�YROW��
KRJ\�PiVIpO�KyQDSSDO�OHV]HUHOWHWpVH�XWiQ�PLNpQW�WiYR]�
KDWRWW�1\XJDW-1pPHWRUV]iJED��$�KLYDWiVRV�NDWRQiN�� KD�
OHV]HUHOWHN� LV�� pYHNLJ� QHP� WiYR]KDWWDN� N�OI|OGUH�� PHUW�
NDWRQDL� WLWNRN�WXGyL�YROWDN�� �(]�D]�LQWp]NHGpV�D�NDWRQDL�
WLWNRN� YpGHOPpEHQ� V]�OHWHWW�� .LN� pV�PLpUW� VHJtWHWWpN� D]�
RUYRV� WiYR]iViW"� $]� RUYRV� RO\DQ� WLWNRNDW� LVPHUW�� DPLW�
RWW�� DKRYD� N�OGWpN�� LQNiEE� PHJĘUL]KHWHWW�� PLQW� KD]iMi�
EDQ��DKRO�YDODPHO\LN�DNDUDWRV�LJD]ViJNHUHVĘ�EHDGYiQ\D�
LYDO�YHV]pO\EH�VRGRUKDWMD�ĘW�pV�PHJEt]yLW�LV��$�V]HNXUL�
WiWp� PLQGHQHN� I|O|WW� iOOW�� 8UDOWD� D]� RUV]iJRW�� $� NLYiQ�
GRUOiVXNDW� NpUYpQ\H]ĘNHW� pYHNLJ� J\|W|UWpN�� DPtJ� PLQ�
GHQ�NEĘO� NLIRUJDWYD�� FVRPDJMXNDW� D� OHJUpV]OHWHVHEEHQ�
iWNXWDWYD��iWWHWWpN�ĘNHW�D�KDWiURQ��$]�DSD�QHP�WDOiOW�PiV�
PDJ\DUi]DWRW��.|OWĘEDUiWMiW�LGp]WH��ÄQDJ\�PDQĘYHU�H]�–�
D� M|YĘW� �� LGp]LN� IHQ\HJHWYH� �� ]DEV]HPOHONĦ� ]XSiV� �� ĘU�
PHVWHUHN�V�EpNpEHQ���WH�YDJ\�D�KDGLVDUF´ 
 
$�YiURV�SLDFWHUpQ�LGĘQNpQW�PHJMHOHQW�HJ\�ERPORWW�DJ\~�
V]DNiOODV�HPEHU��$�PLQGHQKRYD�PDJiYDO�FLSHOW�GHV]ND�
OiGiUD�iOOW�pV�V]yQRNROW� 
-� 1H� IpOMHWHN�� -yHPEHUHN�� 1H� IpOMHWHN�� 1HNWHN� V]yORN��
OHKDMWRWW�IHMĦHN��1HNWHN�V]yORN�NiPSLFVRURGRWWDN��1HN�

WHN��DNLNQHN�HGGLJ�D�Ä3RID�EH�´�YROW�D�MXVVRWRN��%HIRJWi�
WRN� D� SRIiWRNDW� HPEHUHN"�� � %H� EL]RQ\�� PHUW� N�O|QEHQ�
~V]RWW�YROQD�D�NHQ\HUHWHN��1\�V]tWĘ�NLVNXW\iN�YROWDWRN�D�
QDJ\NXW\iN� V]LJRU~� ĘUL]HWpEHQ�� )DUNDVRN�� KLpQiN� pV� YH�
V]HWW�UyNiN�ILJ\HOWpN�OpSpVHLWHNHW��eV�EHK~]WiWRN�D� IDUND�
WRNDW��8J\H�WH�LV�EHK~]WDG��WH�NRFNiV�NDODSRV"��eV�WH�LV��WH�
V]ĘNH�EDMXV]NiV"��eV�D]�D�SRFDNRV�LV�RWW��0LW�YLJ\RURJV]"�
7DOiQ�QLQFV� LJD]DP"��'H�EL]RQ\� LJD]DP�YDQ��DPLNRU�NL�
PRQGRP��V]HUWHV]pW�NLiOWRP�D�YLOiJED��KRJ\�URVV]XO�YLVHO�
NHGWHWHN��*\DWUiQ��*\iYiQ��*�J\|JĘVHQ��$�IpOHOHP�PR�
VRJDWyURQJ\RW�FVLQiOW�EHOĘOHWHN��5RQGiN�YDJ\WRN��1p]]H�
WHN� PDJDWRNED�� eV� XWiONR]]DWRN�� gNOHQGH]]HWHN�� 0HUW�
HUĘVHQ� UXVQ\iN� OHWWHWHN��NHGYHV�EDUiWDLP��6iSDGWDN�� UiQ�
FRVDN� pV� UHSHGH]HWWHN� YDJ\WRN��PLQW� D� GLV]QyV]DU��7H� LV�
RWW��FVDN�PRVRO\RJM��0RVRO\RJM�FVDN�EDPEiQ�pV�EiUJ\~Q��
1p]WpO�PD�PiU� W�N|UEH"��eV�PLW� OiWWiO� NHGYHV� DW\iPILD"�
eV�WL��EiPXOy�W|PHJ��Qp]WHWHN�PRVWDQiEDQ�W�N|UEH"��(Op�
JHGHWWHN� YDJ\WRN� PDJDWRNNDO"� 0RQGMiWRN�� QHP� NHOOHQH�
V]HPEHN|SQ|W|N� PDJDWRNDW"� 3RIR]]iWRN� IHO� PDJDWRNDW��
HPEHUHN�� 0HJpUGHPOLWHN�� Ä7HJ\HWHN� PHJ� PLQGHQW�´�
8J\H�LVPHUĘV�D�Et]WDWiV��eV�PLW� WHWWHWHN"�1HP�VRNDW��0L�
D]�� KRJ\� QHP� VRNDW"� .HYHVHW�� PpJ� PLQGLJ� DOLJ� WHWWHWHN�
YDODPLW�D�PRVWDQL�QDJ\�IHQH�GHPRNUiFLiEDQ��$]W�KLV]LWHN�
|U|NNp�WDUW"��(J\�V]DUW��0LQGHQ�HOP~OLN�HJ\V]HU"�,JD]DP�
YDQ"��'H�PHQQ\LUH� LJD]DP�YDQ��eV� WL�FVDN�J\XUDNRGWRN��
J\DORJROWRN��KDQJ\iN�PyGMiUD�V�UJ|OĘGW|N��%yGXOW�OHONHN�
YDJ\WRN�FVXSiQ��&V~V]y-PiV]yN��ERJDUDN��IpUJHN��8QGR�
NRN� YDJ\WRN�� %L]RQ\LVWHQ� RUGLQiUpN� YDJ\WRN�� KD� IpOWHN��
+iW� QH� IpOMHWHN�� (PEHUHN�� QH� IpOMHWHN�� 1HPVRNiUD� LWW� D�
YLOiJ�YpJH��(J\V]HU�PLQGHQNLQHN�HOM|Q��+D� IpOWHN��DNNRU�
LV�HOM|Q��KD�QHP�IpOWHN��DNNRU�LV��9LOiJRV"��+iW�QHP�pUWL�
WHN"��0LW� V]DODGJiOWRN� LWW�|VV]H-YLVV]D"�ÈOOMDWRN�PHJ��Ï�
WL�V]HUHQFVpWOHQHN��WHNLQWVHWHN�I|O�D]�pJUH��D�PHVV]HVpJEH��
D� P~OWED�� PDJDWRNED�� )LJ\HOMHWHN� UiP�� 7XGRP�� PLW� EH�
V]pOHN�� 
$]�DSD�D�ER]RQWRV�V]DNiOO~� V]yQRNRW� W|EEV]|U� OiWWD�NHG�
YHQF� KHO\pQ�� D� SLDF� VDUNiQ�� .LV� J\�P|OFV|V� OiGiMiQ�� D�
W|PHJ� I|Op� PDJDVRGYD� iOOW�� .LQ\LODWNR]WDWiVDL� YpJpQ�
UHQGV]HULQW�D�KyQD�DOi�NDSWD�OiGiMiW�pV�IDSRIiYDO�HOYHJ\�OW�
D�W|PHJEHQ��eUFHV�KDQJMD��NHOOHPHV�EDVV]EDULWRQMD�PHV]�
V]H�KDQJ]RWW��PRQGKDWRWW�EiUPLW��D�SLDFUD�VLHWĘ��V]�QWHOH�
Q�O�WyGXOy-�NDYDURGy�HPEHUHN�pV�D�UHQGĘU|N�VHP�EiQWRW�
WiN��SDStUMD�YROW� DUUyO��KRJ\�QHP�N|]YHV]pO\HV�� ,GĘQNpQW�
KDQJWDODQ�V]RERUUi�YiOWR]RWW��RO\NRU�PHJOHSĘHQ�|VV]HI�J�
JĘ�� PiVNRU� PHJ�PLQGHQW� |VV]H]DJ\YiOYD� V]yOW� D]� iOWDOD�
NpS]HOW�YDJ\�YDOyViJRV�W|PHJKH]� 
-�+ppp�� HPEHUHN�� NLQHN� EHV]pOHN� pQ� LWW"��+p�� WL� IXWNiUR�
]yN��9HV]WHWHNEH�URKDQWRN��*RQGRONRGWRN�WL�HJ\iOWDOiQ"��
$� IUDQFED�� D� VRN� V�NHW� DODNNDO��0LW� W|U|P� PDJDPDW� LWW�
pUWHWHN« 
9DODPLpUW� D]WiQ� KLUWHOHQ� PHJVpUWĘGYH�� PDJDVUD� WDUWRWW�
IHMMHO�� KDUDJRVDQ� ]RUG� DUFFDO� WRYiEEYRQXOW�� ,YRWW� QpKiQ\�
NRUW\RW� D� ]VHEpEĘO� NLNDQGLNiOy� PĦDQ\DJSDODFNEyO�� pV� D�
SLDF� PiVLN� EHMiUDWiQiO� ~MUD� IHOKDQJ]RWW� YiOWR]DWODQXO�
PHVV]H�KDQJ]y�G|UJĘ�KDQJMD��+D�YDQ�pOĘ� OHONLLVPHUHW��Ę�
YROW�D]��9DODPLWĘO�PHJUpV]HJHGHWWHQ�PLQGKDOiOLJ�D]�LO\HQ�
HPEHUHN�PRQGMiN� NL� D� IpOHOPHLQNWĘO� EHOpQN� UHNHGW� JRQ�
GRODWDLQNDW� 
$XJXV]WXVL�IRUUy�GpOHOĘWW�OpSpVEHQ�JXUXOW�GRURPEROy�7UD�
EDQW-NRPELMiQ� D� 7ROGDODJL-.RUGD� Ki]� VDUNiQiO� OpYĘ� NH�
UHV]WH]ĘGpVEH��(J\�SLOODQDWUD�D�PDMGQHP�NpW�pYV]i]DGRV��
EDURNN�MHOOHJ]HWHVVpJHNHW�LV�ĘU]Ę�NODVV]LFLVWD�pS�OHW�NLXJ�
Uy�DEODNDLQDN�HPSLUH�UiFVDLQ�DNDGW�PHJ�D�V]HPH��$PLNRU�
HUUH� MiUW�� PLQGLJ� PHJSUyEiOWD� NLEHWĦ]QL� D� JUyIL� NRURQD�
DODWWL�QpYEHWĦNHW��$UUD�JRQGROW��KRJ\KD�YDODPLYHO�KDPD�
UDEE�V]�OHWLN��WDOiQ�PpJ�OiWKDWWD�YROQD�D�Ki]EDQ�ODNy�MHOHV�
HPOpNtUy�pV�KtUHV�YDGiV]�NLW|P|WW�IDUNDViW��DPLQW�JD]GiMD�
EpUHOW�ODNiViQDN�PLQGHQ�DMWyQ\LWiVDNRU��YDODPLIpOH�HOPpV�
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V]HUNH]HW� VHJtWVpJpYHO� XJUiVUD� HPHONHGLN�� 7UpIDFVLQiOy�
HPEHU� OHKHWHWW�� KRJ\� H]]HO� LMHV]WJHWWH� OiWRJDWyLW�� 'H� KD�
PpJ� HOĘEE� V]�OHWLN�� D]� pStWWHWĘ� 7KROGDODJKL� /iV]OyW� LV�
OiWKDWWD� YROQD�� DNLQHN� D]� DSMD� 0DURVYiViUKHO\HQ� HJ\�WW�
VpWiOKDWRWW�,,��-y]VHIIHO��Ę�PDJD�SHGLJ�W|EEHN�N|]|WW�*|W�
WLQJiEDQ�LV�WDQXOKDWRWW�� 
0RVW�VHP�WXGWD�PDJiW� W~OWHQQL�D]RQ�D]�HJ\V]HUĦ��GH�|U|�
N|V�NpUGpVHQ��KRJ\�D]�HPEHU�QHP�D�PDJD�DNDUDWiEyO��KD�
QHP�FVDN�~J\��WDOiORPUD�YDJ\�HVHWOHJ�HJ\�HPEHUSiU�NpQ\H
-NHGYH�V]HULQW�M|Q�D�YLOiJUD��,GĘQNpQW�HJ\�YLOiJKtUHV�DJ\�
NXWDWy� NpWVpJHL� J\|W|UWpN�� DNL� ~J\� NpS]HOWH� HO� D]� pOHWHW��
KRJ\�V]ĦN�IRO\RVy��DPHO\QHN�NpW�ROGDOD�D�PiJQHV�NpW�Sy�
OXVD�� pV� PLN|]EHQ� YpJLJV]iJXOGXQN� YDJ\� YpJLJYiQV]RU�
JXQN� H]HQ� D� IRO\RVyQ�� YRQ]DQDN� pV� WDV]tWDQDN� D� GROJRN��
6]DEDG�DNDUDWXQN�PHJKDWiUR]DWODQ�� D�NpS]HOW� WHUHPWĘ�ĘV�
OpOHN� UpV]H�� DPHO\� QHP� OHKHW� HOHYH� JRQRV]� pV� NiUKR]DWUD�
tWpOW�� KDQHP� DNDUDWXQN� V]HULQW� LUiQ\tWKDWy��PL� G|QWM�N� HO��
KRJ\� D�PiJQHV�PHO\LN�ROGDOiKR]�G|UJ|OĘ]�QN�� pV� KD�EH�
WDUWMXN� D� OHJIRQWRVDEE� SDUDQFVRODWRNDW�� ~J\� pS�OKHW�QN�
YLVV]D�D]�ĘVOpOHNEH��DYDJ\�D]�|U|NpOHWEH��KRJ\�D]W�W|NpOH�
WHVtWKHWM�N� 
 
0HQQpN��$�V]tYHP�~J\�YLEUiO��UHPHJ�– 
eV�PpJLV��PLQW�HJ\�NĘV]HQW�iOORN�LWWHQ� 
%HO�OUĘO�]HQJ�D�GDO��´,VWHQ�iOGG�PHJ�´ 
6�pQ�JRQGRORP��Ï��KRJ\�PHJYHUW�D]�LVWHQ� 
 
$]RQ� LV�ERVV]DQNRGRWW��KRJ\�QHP�HPOpNV]LN�PiU�D�N|OWĘ�
DUFiUD��DNL�YDOyV]tQĦOHJ�HEEHQ�D�Ki]EDQ�tUWD�YHUVHLW��pV�DNL��
D�NRU�V]RNiVDLQDN�HQJHGYH��$G\�(QGUpKH]�pV�-y]VHI�$WWL�
OiKR]� KDVRQOyDQ�� V]pS� YHUVVRUDLEDQ� J\DNUDQ� HPOHJHWWH� D�
V]tYpW��6]HQW�O�PHJ�YROW�J\Ę]ĘGYH��KRJ\�PiU�MyYDO�HOĘEE�
WDOiONR]KDWRWW� 5HPpQ\LN� 6iQGRUUDO�� PpJ� PLHOĘWW� DQQDN�
YHUVHVN|Q\YHL� D� NH]pEH� NHU�OWHN��0HUWKRJ\� QDSRQWD� HUUH�
KDODGW�HO�HOHPL�LVNROiMD��NpVĘEE�SHGLJ�D�5HIRUPiWXV�.RO�
OpJLXP�IHOp� 
Ä-yO� Qp]HN� NL�� 0LW� YiODVV]DN"� 0LNRU� NHOOHWW� YROQD� YDJ\�
NHOOHQH�pOQHP"�$�NLQFVHV�YiURV�UpJL�SROJiUL�pOHWpQHN�NH]�
GHWHLW�� D]� HUGpO\L� RUV]iJJ\ĦOpVHN� LGHMpW�� D� IĘNRUPiQ\]y�
V]pNKHO\p�DYDQ]ViOW�YiURVEDQ�D]�DNNRUL�~M�NRUV]DN�NH]GH�
WpW� YiODVV]DP�� YDJ\� D� VDMiW� pOHWHP� LGHMpW�� DPHO\EHQ� D�
¶PDJ\DU�LGĘ¶�DODNtWRWWD�NL�EHQQHP�PLQGD]W��DPLpUW�pOQHP�
pUGHPHV"´�$�N|UQ\H]HWKH]�LOOĘ�N|OWĘL�NpUGpV�YROW� 
+LUWHOHQ�iWKDWy�I�VWV]DJRW�pU]HWW�� 
(OKHVVHJHWWH�PDJiWyO�D�ULDGDOPDW��$]W�JRQGROWD��KRJ\�DPD�
V]i]NLOHQFYHQ� pYYHO� D]HOĘWWL� DXJXV]WXVYpJL� WĦ]YpV]QHN� D�
NpS]HOHWH� FVDSWD�PHJ� I�VWMpYHO�� eV� W|UWpQHOHPL� YLVV]DSLO�
ODQWiViKR]� LJD]RGy�V]DJOiVD� LGp]L�D]W�D�VRNiLJ�HPOpNH]H�
WHV� HVHPpQ\W�� DPLNRU� D� EHOYiURVQDN� H]� D� UpV]H� WHOMHVHQ�
OHpJHWW�� 
Ä+D�NHOO��KD�QHP��PLQGLJ� M|Q�YDODPLIpOH� WĦ]YpV]��DPHO\�
QHN� N|YHWNH]PpQ\H� D]� ~MUDNH]GpV�� (]� D� UDJ\RJy� pS�OHW�
VHP� V]�OHWHWW� YROQD� PHJ�� KD� D]� DNNRUL� WĦ]YpV]� XWiQ�� D]�
pStWĘNHGYĦ�QHYHV�Ki]DVSiU��QHP�WDOiO�DNNRU�D�V]pQQp�pJHWW�
YDJ\RQD� OiWYiQ\iWyO� V]DEDGXOQL� YiJ\y�� WHOHNKHO\pW� HOSUp�
GiOy�HODGyUD��'H�PHJW|UWpQW�´�ÒJ\�pUH]WH��KRJ\�D]�HKKH]�
KDVRQOy�W|UWpQpVHN�PiJQHVHLQHN�YRQ]iViEDQ�My�pOQL��(UĘV�
�WpVNpQW� pUWH� D� IHOLVPHUpV�� $� 7UDEDQW� V]pOYpGĘQ� iW� HJ\�
OHERQWRWW�Ki]��UHV�WHONpW�OiWWD��$�WHONHW�KDWiUROy�Ki]�Y|U|V�
WpJOiV� WĦ]IDOiW�� QpJ\� LMHGWHQ� Q\LWRWW� DMWyMiYDO�� HJ\� IHNHWH�
NRFVL�RUUD�WiPDV]WRWWD�V]�NVpJWHOHQ�O��$�Ki]IDOQDN��PLYHO�
VHPPLO\HQ�Q\RPyV�RND�QHP�YROW�Ui��HV]H�iJiEDQ�VHP�YROW�
|VV]HRPODQL��.LNiV]ROyGRWW�D�NRFVLEyO��N|UEHVpWiOYD�WDSR�
JDWWD��IDDUFFDO�iOODStWRWWD�PHJ��KRJ\�NRFVLMD�VpUWHWOHQ��)i�
MyV� EDO� KDOiQWpNiW� G|U]V|OYH�� NLVVp� IXUFViOORWWD�� KRJ\� D�
7ROGDODJKL-.RUGD�SDORWD�Ä39&-MDJXiUMD´�P|Jp�NHU�OW� 
-� -yO� YDQ�� XUDP"�–� NpUGH]WH� HJ\� LGĘVHEE�K|OJ\� D]�|VV]H�
FVĘG�OW�MiUyNHOĘN�N|]�O��$]WiQ�D�IHNHWH�NRFVL�XWDVDL�YHWWpN�

N|UEH��KRJ\�IHOYiOWYD�D�JpSNRFVL]iV�HOHPL�V]DEiO\DLUyO�
WDUWVDQDN� QHNL� NLVHOĘDGiVW�� .|]EHQ�� N|]|VHQ� N|UEHMiU�
WiN�PLQGNpW� NRFVLW��$� 7UDEDQW� YLVV]DSLOODQWy� W�NUH� KL�
iQ\]RWW� 
-�0DJXN�–�V]yOW�IHOHPHOW�XMMDO�HJ\�V]DNWHNLQWpO\�NLiOOi�
V~�IpUIL�–��D�PHJHQJHGHWW�VHEHVVpJHW�MyFVNiQ�W~OKDODGYD�
pUNH]WHN�D�NHUHV]WH]ĘGpVEH� 
5|YLG�YLWD�NHOHWNH]HWW�DUUyO��KRJ\�PHO\LN�NRFVLQDN�YROW�
HOVĘVpJH�� $� MHOHQOHYĘ� |QNpQWHVHN� EHYRQiViYDO�� J\RUV�
N|U�OV]DJOiVVDO� PHJiOODStWRWWiN�� KRJ\� NpW� JpSNRFVLYH�
]HWĘ�N|]�O�HJ\LN�VHP�IRJ\DV]WRWW�DONRKROW�� 
$]WiQ��D]�HVHPpQ\�IĘV]HUHSOĘL��PHUW�UHQGĘU�QHP�PXWDW�
NR]RWW� D� N|UQ\pNHQ�� IHO�OHWHV� Np]IRJiVVDO� E~FV~]YD�
HJ\PiVWyO��yYDWRV�N|U�OWHNLQWpVHN�N|]HSHWWH�HOKDMWRWWDN�
D�KHO\V]tQUĘO� 
)HOKDMWRWW� D�GRPEN|]pSUH�pS�OW�NOLQLNiN� I|Op�� D�ERORQ�
GRN� Ä]|OGIHGHOĦQHN´� EHFp]HWW� LGHJJ\yJ\iV]DWiUD�� $�
ÄFVHQGHVHNQHN´� IHQQWDUWRWW� pS�OHWEHQ� V]RPRU~ViJXNDW�
J\yJ\tWRWWiN�D�EHXWDOWDN��$� ILDWDO��GH� OHJDOiEE�Pi]ViV��
YLGiPUD� NLIHVWHWW� iSROyQĘ�� SXKD� SRUFLNiLYDO� J\DNRUWD�
YpJLJULQJDWy]RWW� D� EHWHJHN�N|]|WW�� V]pOHV�PRVRO\JiVRN�
N|]HSHWWH�SODFHEyW�RV]WRJDWRWW��0LQGHQ�PHJMHOHQpVHNRU�
DQQDN� D�PĦNHGYHOĘ� V]tQMiWV]y� FVRSRUWQDN� D� V]tQSDGiQ�
NpS]HOWH� PDJiW�� DKRO� DUDV]Q\L� EDOHWWV]RNQ\iEDQ� OHMWHWW�
V]yOyWiQFiYDO�IHUJHWHJHV�VLNHUW�DUDWRWW��1HP�YROW�N|]YH�
V]pO\HV�� $]� DSiFD� NpSĦ�� YpQNLVDVV]RQ\� RUYRVQĘ� IpOHO�
PHV� SLOODQWiVD� DODWW� W|USpNNp� ]VXJRURGWDN� D� EHWHJHN��
%HMiUy� EHWHJNpQW� QHP� YROW� PLWĘO� IpOQLH�� HOHNWURVRNNDO�
FVDN�D�EHXWDOWDNDW�NH]HOLN��(OPRQGWD�EDOHVHWpW��$]W�VHP�
KDOOJDWWD�HO��KRJ\�D]�HOĘ]Ę�QDS�NDUMiQ�KD]iLJ�FLSHOWH�D]�
pOHOPLV]HUEROW�NRVDUiW��GH�PiU�QHP�YROW�EHQQH�D]�D�NpW�
FVRPDJ� YDM�� DPLpUW� yUiNLJ� VRUEDQ� iOOW�� 9LVV]DYLWWH� D�
NRVDUDW� D]��]OHWEH��(POpNH]HWW� DUUD��KRJ\�D�SpQ]WiUQiO�
NLIL]HWWH� D� YDMDW�� GH� QHP� WXGWD� KRO��PHUUH� MiUW�� KRJ\DQ�
pUW�KD]D� 
-�1HP�NDS�W|EE�Q\XJWDWyW��–�V]yOW�LGHJHVHQ�D]�DSiFDNp�
SĦ� RUYRVQĘ�� –� )LJ\HOPH]WHWWHP�� KRJ\� HJ\HOĘUH� QHP�
YH]HWKHW� NRFVLW��0LW� DNDU"�$� ]iUW� RV]WiO\RQ� VLQFV�PiU�
KHO\« 
0HJIHMWKHWHWOHQ��KRJ\�PLWĘO�YiOW�LGHJHVVp�D]�RUYRVQĘ�� 
ÏYDWRV�KDMEyNROiVVDO�NLPHQHN�OW�D]�LQWp]HWEĘO�� 
+D� LJD]�� KRJ\� QpJ\H]HU-QpJ\V]i]QHJ\YHQQpJ\� DSUyOp�
NRVDQ�NyULVPHUW�EHWHJVpJ�UiJMD�D]�HPEHUW��PRQGKDWRP��
YDQ� GROJXQN� HOpJ�� $J\EDMDLQN� NyURNR]yL� OHJLQNiEE�
HPEHUWiUVDLQNWyO� V]iUPD]QDN��6]DYDNNDO�� WHWWHO��SLOODQ�
WiVVDO�� WHVWMHOHNNHO�� pV� NLPRQGDWODQ� JRQGRODWDLNNDO� LV�
EHWHJtWM�N� HJ\PiVW�� ÏULiVEDFLOXVRN�� KDOiOYtUXVRN�� UiN�
IHQpN�YDJ\XQN��(J\PiV�HOOHQVpJHL��PLN|]EHQ�OHJDOiEE�
NpW�pYH]UHG�yWD�D�YLOiJV]HUHWHWUĘO�SDSROXQN� 
%HOiWWD�� KRJ\� D� PDJiED� URVNDGW� V]RPRU~ViJ� KHO\HW�
MREE�� KD� LQNiEE�YLGiPDEE� WHHQGĘNNHO� IRO\WDWMD� D]� pOH�
WHW� 
 
$� SOpEiQLiQ� KLGHJ� YROW�� EXQGiVNDEiWEDQ� iOOYD� EHV]pO�
JHWWHN� D� ILDWDO� SDSSDO�� $]� DSD� QHP� YROW� YDOOiVRV�� GH�
NDWRQDILD�IXUFVD�KDOiOD�XWiQ�YiOODOWD��KRJ\�D�ILD�EDUiWMi�
QDN�J\HUPHNpW�PHJNHUHV]WHOL�� 
0LYHO�D�NLVYiURVEDQ� LVPHUWpN�V]DEDGJRQGRONR]iViW��pV�
PHUW� QHP� DNDUWD�� KRJ\�PHJNpUGĘMHOH]]pN� WLV]WHVVpJpW��
HOMiUW� D� NHUHV]WV]�OĘNHW� HOLJD]tWy� IHONpV]tWĘUH�� NHUHV]W�
DSDL� IHOHOĘVVpJpW� LQGRNOiVD�V]|YHJpEH�IRJODOWD��D]� tUiVW�
SHGLJ� iWQ\~MWRWWD� D� ILDWDO� SDSQDN�� $]� tUiVEDQ� W|EEHN�
N|]|WW�H]�iOOW�� 
Ä$�NHUHV]WDSDViJRW�YiOODOYD��KLV]HP�pV�UHPpOHP��KRJ\�
D�NDWROLNXV�HJ\Ki]�WRYiEEUD�LV��D�N|]HOP~OWEDQ�EL]RQ\t�
WRWW� HOV]iQW�EiWRUViJJDO�� NLWDUWyDQ�N�]G�PDJ\DUViJXQN�
PHJĘU]pVppUW�´� 
$� NHUHV]WHOĘW� D� QDJ\WHPSORP� PHOOpNKDMyMiEDQ� WDUWRW�
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WiN��(]�DONDORPPDO�W|EE�J\HUPHNHW�NHUHV]WHOWHN��$]�DSD�LGH�
JHQNHGHWW� D� FHUHPyQLiNWyO�� GH� D]� �QQHSpO\HV� KDQJXODWQDN�
PHJIHOHOĘHQ�YLVHONHGHWW�� 
$�SOpEiQLiQ�D�ILDWDO�SDS�IpOUHYRQWD�HJ\�SLOODQDWUD� 
-� .|V]|QHWWHO� IRJDGWXN� EHDGYiQ\iW�� GH� ERFViQDWRW� NpU�QN��
QHP�LNWDWKDWMXN��6]LJRU~�HOOHQĘU]pV�DODWW�iOOXQN��pV�KD�LGHJHQ�
NH]HNEH� NHU�O� H]� D]� tUiV�� N|YHWNH]PpQ\HL� WUDJLNXVDN� OHKHW�
QHN� 
-�ÒJ\�pU]HP��H]W�NHOOHWW�WHQQHP��1HN�QN�PiU�QLQFV�PLW�IpOWH�
Q�QN��'H�D]pUW�N|V]|Q|P�D�ILJ\HOPH]WHWpVW�-�IHOHOWH�D]�DSD��pV�
D]RQ�VHP�FVRGiONR]RWW��KRJ\�YiUDWODQXO�SDSL�iOGiVEDQ�UpV]H�
V�OW� 
 
$�OiQ\ 
$�V]�OĘN�|U|PpUH�OiQ\XN�VLNHUHVHQ�IHOYpWHOL]HWW�pV�EHMXWRWW�D�
3ROLWHFKQLNDL�,QWp]HWEH��1DJ\RQ�DNDUWD��KRJ\�D�EiW\D�KHO\pEH�
OpSMHQ��$]�pS�OHWJpSpV]HWL� V]DNRW�YiODV]WRWWD�� DKRO� -y]VL�YROW�
YpJ]ĘV� KDOOJDWy�� 0DWHPDWLNiEyO� pV� IL]LNiEyO� �KiOD� D� -y]VL�
VHJtWVpJpQHN��NLYiOy�� GH� VHMWHQL� OHKHWHWW�� KRJ\� QHP�pUGHNOL� D�
PpUQ|NL�SiO\D��$�V]�OĘN� LUiQWL�V]HUHWHWEĘO�YiODV]WRWWD�D�PpU�
Q|NL� SiO\iW�� =RNV]y� QpON�O� YpJH]WH� D]� HOVĘ� pYHW��� VLNHUHVHQ�
YL]VJi]RWW�PLQGHQ�WDQWiUJ\EyO��%HOHpUWYH�D�PDWHPDWLNiW��DPL�
EĘO� NLWĦQĘ� YROW�� $� YL]VJiQ� NDSRWW� LUiQ\WDQJHQVĦ� HJ\HQHV�
HJ\HQOHW� WpWHOpQHN�EL]RQ\tWiViW� WiEOiUD� tUYD�J\RUVDQ� OHYH]HWWH�
pV�DOiK~]WD�D�KLEiWODQ�HUHGPpQ\W��0DJ\DUi]DWiEDQ�VHP�WDOiOW�
KLEiW� D� YL]VJi]WDWy� WDQiUQĘ�� .|]LVPHUWHQ� V]LJRU~� YROW� D� Oi�
Q\RNNDO��PHUW�IpUMpW�HOV]HUHWWH�D]�HJ\LN�FVLQRV�HJ\HWHPL�KDOO�
JDWy��$�PDJ\DU�OiQ\RNNDO�SHGLJ�N�O|Q|VHQ�NHJ\HWOHQ�O�EiQW� 
�–�1HP�IRJDGKDWRP�HO�D�IHOHOHWpW��PHUW�URPiQ�NLHMWpVH�HQ\KpQ�
V]yOYD�SRFVpN��ËJ\�QHP�OHKHW�EHV]pOQL�5RPiQLiEDQ��9ROW�HOpJ�
LGHMH�� KRJ\� PHJWDQXOMD� D]� RUV]iJ� Q\HOYpW�� ėVV]HO� WDOiONR�
]XQN« 
$� OiQ\� HOViSDGW�� gVV]HV]RUtWRWW� IRJJDO� WĦUWH� D� J~Q\RV� SRFV�
NRQGLi]iVW� pV� NLWiQWRUJRWW� D� YL]VJDWHUHPEĘO��2WWKRQ� VHP�SD�
QDV]NRGRWW��'H�PDJiEDQ�PHJIRJDGWD��KRJ\�QHP�WDQXO�WRYiEE�
RO\DQ� LQWp]HWEHQ�� DKRO� QHP]HWLVpJH� PLDWW� E�QWHWOHQ�O� PHJ�
DOi]KDWMiN�D]�HPEHUW�� 
� 
1DSOyW|UHGpN�� 
/iQ\RP� PRVWDQiEDQ� LVNROiEyO� M|YHW� EHQp]� D� N|]SRQWL� QDJ\�
pOHOPLV]HU�]OHWEH�� KRJ\� YDODPLpUW� VRUED� iOOMRQ�� .pS]HOHP��
KRJ\�PLFVRGD�FVLYLWHOpVW�UHQGH]WHN�PD�LV��DPLNRU�RV]WiO\WiUV�
QĘLYHO�HJ\�WW�iOOW�EH�D� VRUED��9DODPHQQ\L� LGĘ�XWiQ��PHUW�D]W�
VHP� WXGWiN�PLW� RV]WDQDN��PHJNpUGH]WpN�D]� HOĘWW�N�iOOy�QpQLW��
GH� D]� QHP� YiODV]ROW��ÒMUD� SUyEiONR]WDN�� D]W� KLWWpN� QHP� KDOO�
MyO��(J\�LGĘ�XWiQ�D�QpQL�G�K|VHQ�NLIDNDGW�Ä%HV]pOMHWHN�URPi�
QXO��KRJ\�pQ�LV�pUWVHP�´��5RPiQXO�NpUGH]WpN��PHUW�H]W�PiU�tJ\�
V]RNWXN� PHJ�� KRJ\� HOĘV]|U� D]� iOODP� Q\HOYpW� KDV]QiOMXN� D]�
LO\HQ�HVHWHNEHQ��V�KD�D�NpUGH]HWW�DNDUMD��PDJ\DUUD�IRUGtWKDWMD�
D� V]yW��$]�|UHJDVV]RQ\�D]pUW�PpOWDWODQNRGRWW��KRJ\�QHP�pUWL��
DPLW� D� OiQ\RN� PDJXN� N|]|WW� PDJ\DUXO� EHV]pOQHN�� (KKH]� D�
WDSLQWDWRVViJ�V]DEiO\D�V]HULQW�DNNRU�VLQFV�MRJD��KD�W|UWpQHWH�
VHQ� HJ\� Q\HOYHW� EHV]pO� D� OiQ\RNNDO�� ËPH�� KRYD� YLV]� D� V]DEDG�
Q\HOYKDV]QiODW� MRJiQDN� D� PLQGHQQDSL� pOHW� J\DNRUODWiEDQ�
WLOWiVVi�DODNXOW�V]DEiO\D��2O\DQ�KDQJV~O\R]RWWDQ�HUĘVVp�YiOW�D�
URVV]XO�pUWHOPH]HWW�QHP]HWL�pU]pV��KRJ\�D�FLYLOL]iOW�YLVHONHGpV�
PDJiWyO�pUWKHWĘ�� tUDWODQXO�LV�HOIRJDGRWW�V]RNiVDLW� LV� IHOU~JMiN�
pUWH� D� ÄWHVWYpUHN´�� eV� KD� DQJROXO� YDJ\� IUDQFLiXO� EHV]pOWHN�
YROQD� D� OiQ\RN"� $NNRU� HVHWOHJ� I|OQp]HWW� YROQD� D� OiQ\RNUD� D�
QpQL��%L]WRVUD�YHV]HP��KRJ\�HV]H�iJiEDQ�VHP�OHWW�YROQD��KRJ\�
PHJV]yOtWVD�ĘNHW��$�PDJ\DU�Q\HOY�QHP�LGHJHQ�Q\HOY�D�W|EEVp�
JLHN� V]iPiUD� �HJ\HVHN� V]HULQW�QDJ\RQ� LV�D]����GH�PLYHO�D�NL�
VHEEVpJ�Q\HOYH��D]�H]HQ�PHJV]yODOy�OHWiFVROKDWy��HOKDOOJDWWDW�
KDWy��PHUW�EHV]pGH�I�OVpUWĘ��PHUW����2O\DQRN�LV�FVHOHNV]LN�H]W��
DNLNHW� QHP� pUKHWHWW� KDVRQOy�EiQWiV� D� UpJL�PDJ\DU� YLOiJEDQ��
0LpUW� WHV]LN"�0LpUW� YiJMD�RNWDODQXO� LV� ERWMiW� D�PDUKiN� N|]p�
D]�HJ\KDQJ~�pOHWWĘO�V]HQYHGĘ�IDOXVL"�0LpUW�NHUJHWL�D�NLViOOD�
WRN� VHUHJpW�D�FVLQWDODQ�J\HUPHN"�$�PDJD� IHOVĘEEUHQGĦVpJp�

QHN� EL]RQ\tWiViUD�� XUDONRGiVL� YiJ\EyO�� SULPLWtY� |V]W|�
QHLW� WiSOiOy�J\|Q\|UĦVpJEĘO��0HJILJ\HOWHP�H]W� D� MHOHQ�
VpJHW�D�PDJXNDW� My�KD]DILQDN�QHYH]Ę� URPiQ�pUWHOPLVp�
JLHN� NĘ]|WW� LV�� 0RVWDQiEDQ� VRNIHOp� HOĘV]HUHWHWWHO� VRN�
Q\HOYĦ� IHOLUDWRNDW� KHO\H]QHN� HO��0DJ\DUXO� HV]�NEH� VHP�
MXW� XJ\DQD]W� D� MHOHQWpVĦ� IHOLUDWRW� HONpV]tWHQL�� $QQ\LUD��
KRJ\� D� PpJ� D� V]RNiVRV� �QQHSL� �GY|]OĘODSRNUyO� LV� KL�
iQ\]LN�D]�DQJRO��QpPHW�� IUDQFLD��RURV]�VWE��V]|YHJ�PHO�
OĘO� D� PDJ\DU�� $� YDODPHQQ\LUH� LV� WXGRPiQ\RV� N|Q\YHN�
YpJpQ� W|EEQ\HOYĦ� U|YLG� LVPHUWHWpVW� WDOiOXQN��0DJ\DUXO�
PpJ� YpOHWOHQ�O� VHP� tUQDN�|VV]HIRJODOyW��7�QWHWĘ�PHOOĘ�
]pVH�H]�D�YHO�N�HJ\�KD]iEDQ�pOĘ�PLOOLyV�PDJ\DUViJQDN��
pV�KD�NLVPpUWpNEHQ�LV��GH�D�N|Q\YEHQ�IRJODOWDN�WHUMHV]Wp�
VpQHN�NiUiUD�PHJ\��KLV]HQ�D�YLOiJ�PLQGHQ�UpV]pQ�pOQHN�
PDJ\DURN��DNLN� OHKHWQpQHN�D�URPiQ�N|Q\YHN�QpSV]HUĦ�
VtWĘL�� 5RPiQLD� EDUiWDL�� 'H� H]� VHP� pV� D]� VHP� V]iPtW��
KRJ\�D�PDJ\DU�Q\HOYĦ�LVPHUWHWĘN��IHOLUDWRN�pV�UHNOiPI��
]HWHN�YDOyViJRV�EL]RQ\tWpNDL�OHQQpQHN�D�PLQGHQ�WW�QDJ\�
]DMMDO� PHJKLUGHWHWW� QHP]HWL� NpUGpV� PHJROGiViQDN�� D�
5RPiQLiEDQ� NLDODNXOW� GHPRNUDWLNXV� OpJN|UQHN� pV� D�
WHVWYpULVpJQHN��DPHOO\HO�D�KDWDORP�HPEHUHL�KDWiUDLNRQ�
LQQHQ�pV�W~O�HJ\V]HU�VHP�PXODV]WMiN�HO�GLFVHNHGQL� 
 
---------------------------------------------------- 
 
5\V]DUG�.DSXVFVLQVNL�$�FViV]iU�FtPĦ�N|Q\YH�PHJG|E�
EHQWĘHQ� LOOLN� D� PL� KHO\]HW�QNUH�� pV� EL]RQ\tWMD�� KRJ\� D�
KDWDORP�pYH]UHGHN�yWD�D]RQRV�PyGV]HUHNNHO�ELWRUROMD�D�
YH]HWpVW� pV� NpSHV� PLQGHQ�WW� HJ\IRUPiQ� SULPLWtYHQ� pY�
V]iODGLJ� IHQQPDUDGQL�� (]� D� N|Q\Y� EL]RQ\tWMD�� KRJ\�
QLQFV�N|]|VVpJL�pSHV]Ħ�JRQGRONRGiV��D]�HJ\pQ�ORJLNiMD�
V]HULQW�QHP�W|UWpQLN�VHPPL��PLQGHQ�D�KDWDORP�PDOPiUD�
KDMWMD�D�YL]HW��Ä$�OHJPDJDVDEE�UDQJ~�HJ\EHQ�D�OHJMREE��
RNRV�pV�QHPHV�� IHGGKHWHWOHQ�pV� MyViJRV�´�$�GHPDJyJLD�
yULiVLUD�SXIIDGW��V]HP�QNEH�PRQGMiN��pV�HJ\HG�OL�LJD]�
ViJQDN� W�QWHWLN� I|O� D� OHJNpSWHOHQHEE� KD]XJViJRNDW��
RO\DVPLW�LV��DPHO\QHN�HOOHQNH]ĘMpW�PDJXQNRQ�WDSDV]WDO�
MXN� pV� D]� pOHWEHQ� NDUQ\~MWiVQ\LUD� OiWMXN�� $� KDODGiVUyO�
EHV]pOQHN� IRO\WRQ�� DPLNRU� D]� RUV]iJ� PLQGHQHVW�O� D]�
HOOHQNH]Ę�YpJOHWEH� URKDQ��pV�H]W�D� IRO\DPDWRW�PiU-PiU�
QHP�OHKHW�PHJiOOtWDQL��(J\UH�VĦUĦEEHN�D]�~Q��PXQNDOi�
WRJDWiVRN��DPHO\HN�PLOOLyNED�NHU�OQHN��KRJ\�D]��QQHS�
VpJHNUĘO� QH� LV� V]yOMXQN�� )�UW|NEHQ� DJJDWMiN� D� GLFVpUĘ�
MHO]ĘNHW�HOĘEE�HJ\HWOHQ�HPEHUUH��PDMG�KR]]iWDUWR]yLUD��
NpVĘEE�PLQGHQUH��DPLW�HOKDWiUR]RWW��DPHO\QHN�PHJYDOy�
VtWiViUD�DNiUFVDN�Np]OHJ\LQWpVVHO�YDJ\�EyORJDWiVVDO�MHOW�
DGRWW�� .DSXVFVLQVNL� N|Q\YpQHN� HUpQ\H�� KRJ\� IHOWiWMD� D�
GLNWiWRU� HONHU�OKHWHWOHQ� EXNiViQDN� IRO\DPDWiW�� $PLNRU�
D]� HPEHUHN� KiOiONRGiViEDQ�PiU� QHP� IRNR]KDWMiN� DOi�
]DWXNDW�� D� N�OI|OGUĘO� EHiUDPOy� YpOHPpQ\HN� pV� KDWiVRN�
HOOHQ� VĦUĦQ�KDQJR]WDWQL�NHOO�D]W��KRJ\�D�EHDYDWNR]iVUD�
VHQNLQHN� VLQFV� MRJD��$� UHQG� pV� D� IHJ\HOHP� �pUWVG�� QHP�
V]yOM��QH� LV�JRQGRONR]]���� YDODPLQW�D]�DODWWYDOyN�DOi]D�
WiQDN�iOODQGyVtWiVD�pUGHNpEHQ�pKH]WHWQL�NHOO�D�QpSHW��D�
VRNV]tQĦVpJ�KHO\HWW�HJ\HWOHQ�� �QiOXQN�KiURP��V]tQW�V]D�
EDG� HOIRJDGQL�� pV� D� YH]HWĘ� iOOiVRNED� N|YHWNH]HWHVHQ�
WXGDWODQRNDW��PLQGHQNpSSHQ�PĦYHOHWOHQHNHW��WHKiW�N|Q\�
Q\HEEHQ� LUiQ\tWKDWyNDW� NHOO� HPHOQL�� 'H�PLQGHQ� W~O]iV��
DPHO\KH]�IRO\DPDWRVDQ�pV�V]RNiVEyO�UDJDV]NRGLN�D�KD�
WDORP�� pS�OM|Q� D]� DNiUPLO\HQ� MyO� V]HUYH]HWW� HOQ\RPy�
V]HUYUH��pV�DNiUPHQQ\LUH�LV�NLVDMiWtWMD�D�KDWDOPL�SURSD�
JDQGD�D]�HJ\NRU�KDODGy�HV]PpNHW��NH]pEHQ�PLQGHQ�YLV]�
V]iMiUD� IRUGXO�� XUDONRGiVD� YpJHV�� (O� NHOO� SXV]WXOQLD��
PHUW� HOHPpV]WL� |QPDJiW�� )pO� OiEXQN� (XUySiEDQ�� pV� D�
EDUEiUViJQDN� PpJLV� VLNHU�OW� PHJNDSDV]NRGQLD� pV� D�
SROJiUL�GHPRNUDWL]PXVKR]�NpSHVW�N|]pSNRUL�iOODSRWRNDW�
HOĘLGp]QLH� WiUVDGDOPXQN� PLQGHQ� V]LQWMpQ�� $� V]RFLDOL]�
PXV�pV�D�NRPPXQL]PXV�IHQQKDQJRQ�KLUGHWHWW�DUDQ\NRUD�
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KHO\HWW�YDOyMiEDQ�GLQDV]WLNXV�FVRPDJROiVEDQ�SULPLWtYVp�
JHW� NDSWXQN� pV� NDSXQN�� $� WiUVDGDOPL� pOHW� WHUPpV]HWHV�
YHOHMiUyMD� D� KDODGiV�� PHO\HW� UHQGV]HULQW� YLVV]DOpSpVHN�
WDUNtWDQDN��$� IHOV]DEDGXOiVWyO� V]iPtWYD�PL� IĘOHJ�YLVV]D�
IHMOĘGpVEHQ�PXWDWXQN�QDJ\RW��H]W�J\DNRUROMXN��eV�YLVV]D�
NR]iVXQN��PLQGHQ�WpUHQ�YDOy�OHPDUDGiVXQN�D]�HON|YHWNH�
]ĘNEHQ�HJ\UH�J\RUVXO�PDMG��+iQ\�JHQHUiFLy�pOHWH�PHJ\�
Ui�HUUH��NL�WXGMD"�$�PLQGHQ�HV]PpWĘO�YDOy�PHJFV|P|UOpV�
NpSWHOHQQp� WHV]L� D� WiUVDGDOPDW� D� KDODGiVUD�� +DMy� OH�
V]�QN�NLHWOHQ� WHQJHUHQ� LUiQ\WĦ�pV�FpO�QpON�O��$�YLVV]DOp�
SpV�D�SROJiUL�GHPRNUiFLiKR]�D]pUW� OHV]�QHKp]��PHUW�DQ�
QDN�J\DNRUODWiW�PpJ�N|Q\YHNEĘO�VHP�LVPHUL�D�QpS��(ONH�
U�OKHWHWOHQ� NDWDV]WUyIiKR]� YH]HW� D]�� KRJ\� D� PDL� LVNROD�
QHP�JRQGRONRGy��QHP�D�VDMiW�IHMpW�KDV]QiOQL�WXGy��YDOD�
PLEHQ�KtYĘ�HPEHUHNHW�QHYHO��KDQHP�D�SDUDQFVRW�JRQGRO�
NRGiV�QpON�O�YpJUHKDMWy�iOODPSROJiURNDW��DNLNHW�D]�VHP�
]DYDU��KRJ\�N|]EHQ�D� V]RFLDOLVWD� WiUVDGDORP�pStWpVpUĘO��
PLQW� WXGDWRV� FVHOHNYpVUĘO� KDUVRJQDN� KLPQXV]W� D� QpS�
I�OpEH�� $� N|Q\YEHQ�� DQQDN� HOOHQpUH�� KRJ\� (WLySLD� VRN�
QHP]HWLVpJĦ��QHP�HVLN� V]y�D�QHP]HWLVpJHN�pV�D�KDWDORP�
YLV]RQ\iUyO��$]� tUy�H]W�QHP�WDUWRWWD� IRQWRVQDN�� IHOWpWHOH�
]pVHP�V]HULQW�KD]iMiUD��/HQJ\HORUV]iJUD�ILJ\HOYH�tUWD�H]W�
D]�DIULNDL� W|UWpQHWHW��pV�HEEĘO�D�V]HPSRQWEyO�V]iPiUD�D�
QHP]HWLVpJL� NpUGpV� QHP� YROW� OpQ\HJHV�� .|Q\YpW� PpJLV�
pOYH]HWWHO� pV� KDV]RQQDO� IRUJDWKDWMXN�� KLV]HQ� DUUD� WDQtW��
KRJ\� D� FViV]iURNDW� HOĘEE-XWyEE� PLQGHQNL� PH]WHOHQ�O�
OiWMD��$]�LJD]ViJpU]HW�pV�D�V]DEDGViJYiJ\�KR]KDW�YiOWR�
]iVW�PLQGHQ�GLNWDW~UiEDQ��KD�D]�HOQ\RPRWWDNEyO�D�KXPD�
QL]PXVW�QHP�VLNHU�O�WHOMHVHQ�NLLUWDQL� 
 
------------------------------------------- 
 
(J\�UpJL�NLPXWDWiVEDQ�ROYDVRP��KRJ\�����-EDQ��������
����URPiQ������������PDJ\DU����������QpPHW����������
]VLGy����������RURV]����������UXWpQ-XNUiQ����������ERO�
JiU� pV� ���� ����PiV� QHP]HWLVpJL� YROW� D]� RUV]iJEDQ�� $]�
����-DV� VWDWLV]WLNDL� pYN|Q\YEHQ� HJ\HWOHQ� DGDW� VLQFV� D�
ODNRVViJ� QHP]HWLVpJL� |VV]HWpWHOpUĘO�� 1HP� M|Q�� KRJ\� HO�
KLJJ\HP��ÒMUD�pV�~MUD�iWODSR]RP�D�N|WHWHW��1LQFV�EHQQH�
HJ\HWOHQ�LO\HQ�DGDW�VHP��1HP�IRQWRV"�1LQFV�PLUH�KLYDW�
NR]QXQN�� QLQFV� PLKH]� YLV]RQ\tWDQXQN���� $� IHOV]DEDGXOiV�
XWiQ��RUV]iJRV�YLV]RQ\ODWEDQ�����YROW�D�PDJ\DURN�V]i�
PD�� .ROR]VYiURQ� ���� I|O|WW�� D]WiQ� IRNR]DWRVDQ� FV|N�
NHQW��PRVW� ����-QiO��.ROR]VYiURQ� NE�� ���-QiO� WDUWXQN��
'H� OHKHW�� KRJ\� ���� N|U�O"�6]iP� V]HULQW� HJ\PLOOLy� KpW�
V]i]H]HU�PDJ\DUUyO� tUQDN�KLYDWDORVDQ��GH�PLQGHQNL�NpW�
PLOOLyW�PRQG��(J\�LGĘ�yWD��KD�HUUH�WHUHOĘGLN�D�EHV]pOJH�
WpV��YDODNL�NHVHUĦHQ�PHJMHJ\]L��D�PDJ\DUViJ�QHP�V]DSR�
URGLN��&VDNXJ\DQ�–�YROW�LV�HUUH�YDODPLIpOH�VWDWLV]WLND�–�D�
URPiQLDL� PDJ\DUViJ� V]DSRURGiVL� KiQ\DGRVD� NLVHEE��
PLQW�D� URPiQRNp��0iU�D�FLJiQ\RN�VHP�V]DSRURGQDN�D]�
HGGLJL�KDJ\RPiQ\RVDQ�QDJ\��WHPEHQ��.�O|QEHQ�D�FLJi�
Q\RNDW� URP� QpYHQ� MHJ\H]WpN� EH�� PDJDP� OiWWDP� H]W� Qp�
KiQ\�V]HPpO\D]RQRVViJL�LJD]ROYiQ\EDQ��$�URP-KR]�PiU�
FVDN� NpW� EHWĦW� NHOO� tUQL�� KRJ\� URPiQ� OHJ\HQ� EHOĘOH�� 7X�
GRP�� KRJ\� KLYDWDORVDQ� WDOiQ� VRKDVHP� IRJMXN� HOpUQL� D�
NpWPLOOLyW��H]W�PLQGHQ�iURQ�pV�PyGRQ�DNDGiO\R]]iN�� ,GH�
WDUWR]LN�D]�LV��KRJ\�D�VWDWLV]WLNDL�pYN|Q\YEĘO�NLKDJ\WiN�D�
QHP]HWLVpJLHNUĘO� V]yOy� IHMH]HWHW�� ÒJ\� ORJLNXV�� KRJ\�
V]iPEHOL� Q|YHNHGpV�NQHN� PHJIHOHOĘHQ� Q|YHNHGMHQHN� D�
QHP]HWLVpJLHN� MRJDL��%L]RQ\RV� V]iP�HOpUpVH� �NpWPLOOLy"��
IHOYHWL�D�QDJ\REE�|QiOOyViJ�–�WDOiQ�PpJ�D]�HOV]DNDGiV�–�
MRJiW� LV�� $� QHP]HWN|]L� SRURQGRQ� LV� PiVNpQW� KDW�� KD� D]�
HJ\PLOOLy� YDODKiQ\-H]UHV� YDJ\�� KD� D� NpWPLOOLyV� PDJ\DU�
NLVHEEVpJUĘO�EHV]pOQHN��(]pUW�NHOO�PDQLSXOiOQL�D�VWDWLV]�
WLNiW�� 3HGLJ� D]� HOV]DNDGiV� LJpQ\H�PiU� iOPDLQNEDQ� VHP�
IRUGXO�HOĘ� 
 

--------------------------------------- 
 
hQQHSUH� NpV]�O� D� %UDVVDL� 6iPXHO� /tFHXP�� ���� pYHV��
%�,�*K���FVyYiOMD�D�IHMpW��PHUW�V]HULQWH�D]�pYIRUGXOyW�N|V]�
|QWĘ��OpVV]DNRQ�IHOROYDVDQGy�GROJR]DWRN�WpPiL�QHP�IHOHO�
QHN� PHJ� D� N|YHWHOPpQ\HNQHN�� 1HYHNHW� VRURO�� RO\DQ� UpJL�
WDQiUDLW� pV� WDQXOyLW� D]� LVNROiQDN�� DNLNHW� Ę� QHP� LVPHU��
+RQQDQ� LVPHUQp� ĘNHW"�.|YHWNH]pVNpSSHQ� H]HN� QHP� LOOH�
QHN�D]��QQHSL�PĦVRUED��.pQ\WHOHQ�YROW�EHOHV]yOQLD�GRORJ�
ED��1\LOYiQ�NLDGWiN�QHNL�H]W�D]�HVHPpQ\W�HOOHQĘU]pVUH��$]�
HUHGPpQ\�D�N|YHWNH]Ę��%�,�*K��NpW�HOĘDGiVW�WDUW�D]��QQHS�
VpJHQ��(J\HW� D]� LIM~ViJL� VDMWyUyO� pV� HJ\HW�&RúEXFUyO�� (]�
XWyEELW� PLpUW�� pV� PLpUW� pSSHQ� Ę�� D� SiUWW|UWpQpV]� WDUWMD��
QHP�OHKHW�WXGQL��(QJHP�LV�IHONpUW�HJ\�HOĘDGiVUD��GH�QHP�
WXGWXQN�PHJHJ\H]QL� HJ\�QHNL� WHWV]Ę�� YRQDODV� WpPiM~� HOĘ�
DGiVEDQ��tJ\�D]WiQ��KiOD�D]�HJHNQHN�� I�JJĘEHQ�PDUDGW�D�
GRORJ�� 
$�URPiQViJ�LULJ\VpJH��pV�LO\HQ�LQGXODW~��V]HUYH]HWW�� WRP�
StWy�KDGMiUDWD�Q\RPMD�Ui�D�EpO\HJpW�PLQGHQ��QQHS�QNUH��
0HUW�QHNLN�QLQFV�QpJ\V]i]�pYHV�LVNROiMXN��UpJL�pQHNNDUXN��
V]tQKi]XN�VWE��0L�HUUĘO�QHP�WHKHW�QN��GH�PL�LVV]XN�HQQHN�
LV�D�OHYpW��0~OWXQNUyO�FVDN�QHJ\HG�JĘ]]HO�YDOOKDWXQN��OHO�
NHVHGpV�QN�FVDN�QHJ\HG�HUĘYHO�PXWDWNR]KDW��KRJ\�PHJ�QH�
VpUWV�N�D]�XUDONRGy�QHP]HW�pU]pNHQ\�ILDLW��7HVWYpULVpJ�QN�
NLQ\LOYiQtWiViKR]� WDUWR]LN�� KRJ\� VRUUD� RO\DQ� FVLQQDGUDW�
WiV��QQHSVpJHNHW�UHQGH]QHN�D�PDJXN�NLV-pYV]iPRV�pYIRU�
GXOyLQ��DKRO�HJ\HWOHQ�V]y�VHP�KDQJ]LN�HO�D]�LWW�pOĘ�QHP]H�
WLVpJHN� pV� NXOW~UiMXN� HJ\PiVUD� KDWiViUyO�� WHUPpV]HWHV�
HJ\PiV�PHOOHWW�pOpVpUĘO��+D�IHOHGpNHQ\VpJEĘO�W|UWpQQH��H]�
DNNRU� LV� VpUWpV�� GH� PHOOĘ]pV�QNK|]� D� IHOHGpNHQ\VpJQpO�
VRNNDO� W|EE� NHOO�� |QWHOWVpJ�� U|YLGOiWiV�� PĦYHOHWOHQVpJ��
6DMQRV��pSSHQ�H]HN�D]RN��PHO\HNEĘO�PRVW�VLQFV�KLiQ\��$PL�
SHGLJ�D�VpUWpVW� LOOHWL��D�QDJ\�ÄWHVWYpU´�H]W�EiUPLNRU�J\D�
NRUROKDWMD��$�NLFVL�KDOOJDW�� pV�KD�RNRV�� WDSDV]WDODWRNEDQ�
J\DUDSRGLN� 
 
--------------------------------------------- 
 
%UDVVDL-�QQHSpO\W�YpJ�O�LV�FVDND]pUWLV-KDQJXODWEDQ�PHJ�
WDUWRWWiN�D]� LVNROD�XGYDUiQ��%RGD�.iURO\� LVNRODLJD]JDWy�
EHV]pGH�DODWW�PHJV]yODOW�pV�DOiIHVWpVNpQW�]HQJHWW�D� WHPS�
ORPL� KDUDQJV]y��eSSHQ� DNNRU� NRQGXOW� HOĘV]|U� D� KDUDQJ��
DPLNRU� 'iYLG� )HUHQFHW� HPOtWHWWH� D]� LVNROD� DODStWiViYDO�
NDSFVRODWEDQ��(J\� WDQXOy�D]W�D�N�O|QOHJHV�JRQGRVNRGiVW�
N|V]|QWH�D�QDJ\YH]pUQHN��DPHO\�D�QHP]HWL�NpUGpV�PHJRO�
GiViEDQ�PHJPXWDWNR]LN�D]�HJpV]�RUV]iJEDQ��0RVWDQiEDQ�
PLQGHQ�LO\HQ�N|V]|QHW�pV�DMQiUR]iV�IRUGtWRWW�pUWHOPHW�NDS��
0LQWKD�DSiP��|UHJ� VXV]WHU�PyGLQ� HOPRQGRWW� W~O]iVRNNDO�
VĦUĦQ�WĦ]GHOW��FV~IRQGiURV�V]DYiW�KDOODQiP��(UUH�V]RNWiN�
D]W�PRQGDQL��KRJ\�ÄQHP�WXGQL��PLNRU�EHV]pO�NRPRO\DQ´��
9DMRQ�DNDG�PpJ�RO\DQ�HPEHU��DNL�QHP�D�V]DYDN�P|J|WWLUH�
ILJ\HO��KDQHP�HJ\�D]�HJ\KH]�pUWL�D]�LO\HQ�EHV]pGHW"� 
7HJQDS�7DVQiGRQ� MiUWXQN� D� � -y]VL� V]�OHLQpO�� D� Ä6RYiE´�
XWFiEDQ�� ����-EHQ� LQQHQ� PLQGHQNLW� HOYLWWHN� D� 'RQ\HF-
PHGHQFpEH�� DKRO� V]pQEiQ\iEDQ� NHOOHWW� GROJR]]DQDN�� 1p�
PHW� QHYĦ� HPEHUHN� pOQHN� LWW�� GH�PDJ\DURN�� 6RNDQ�|W� pYHW�
V]HQYHGWHN� iUWDWODQXO�� 7L]HQKpW� pYHVHNHW� LV� HOYLWWHN�� DNLN�
H]]HO�D�E�QWHWpVVHO�NH]GWpN�D�IHOQĘWWNRUW��6RNDQ��RWW�D]WiQ�
EH�LV�IHMH]WpN�pOHW�NHW��QHP�WpUWHN�YLVV]D�7DVQiGUD��FVDN�D�
KDOiOXN�KtUH�MXWRWW�KD]D��-y]VL�QDJ\DSMD��QDJ\DQ\MD��DSMD�
pV�DQ\MD�YpJLJ�V]HQYHGWH�H]W�D�PHJSUyEiOWDWiVW��9LVV]DWpU�
WHN�pV�~MUDNH]GWpN�D]�pOHWHW��|VV]HV]HGWpN��HJ\EHJ\ĦMW|WWpN�
FVDOiGWDJMDLNDW�� ėNHW� PiU� VRKD� VHQNL� QHP� IRJMD� WXGQL�
PHJJ\Ę]QL� H� UHQGV]HU� HPEHUVpJHVVpJpUĘO�� 0HUW� ĘN� VHP�
WXGMiN��PLpUW�NHOOHWW�V]HQYHGQL�N��eV�QHP�WXGQDN�VHPPLIp�
OH� WDQXOViJRW� OHYRQQL� D�PHJW|UWpQWHNEĘO�� DPLW� WRYiEEDG�
KDWQiQDN�J\HUPHNHLNQHN�pV�XQRNiLNQDN��KRJ\�D]RN�HONH�
U�OKHVVpN� D]� ~MDEE� �OG|]WHWpVW�� $]� HJ\HG�OL� NRQNO~]LyMXN�

;9 



D]�� KRJ\� KiERU~� pV� PLQGHQIpOH� GLNWDW~UD� LGHMpQ� WHWV]pV�
V]HULQW� J\|W|UKHWLN� D]� HPEHUHNHW��PLQG|VV]H� YDODPLIpOH�
RNRW� NHOO�� KRJ\� NLWDOiOMDQDN� HUUH�� 9DODPLIpOH� iWOiWV]y�
LQGRNOiV� LV� PHJWHV]L�� D]� HUĘV]DNQiO� QHP� D]� LQGRNOiV��
KDQHP�D]�HUĘ�D�IĘ��$�WHVWYpULVpJHW�SUpGLNiOyNQDN�LV�HOpJ��
KD�YDODNLQHN�YDJ\�YDODNLNQHN�D�QHYpEĘO�N|YHWNH]WHWQHN�D�
V]iUPD]iViUD�� V� PiULV� pYHNHW� HOUHNYLUiOKDWQDN� pOHWpEĘO�
YDJ\�pOHW�NEĘO�D�KDWDORP�WHWV]pVH�V]HULQW��eV�QLQFV�DUUD�
VHPPL� IpOH� EL]WRVtWpN�� KRJ\� H]W� DNiUKiQ\V]RU� PHJ� QHP�
LVPpWHOKHWLN�� KD� DNDUMiN�� 0LQGHQIpOH� DVV]LPLOiOiVVDO�
HJ\�WW�MiU�D]�HUĘV]DN��KD�D�NLVHEEVpJ�QHP�KDMOLN�D�KDWDO�
PL�V]yUD��$�]VLGyN��PLYHO�WDQXOWDN�D�VRNIpOH��HOOHQ�N�YpJ�
UHKDMWRWW� PHJWRUOiVEyO�� HOĘUH� OiWYD� D]� �OG|]WHWpVW�� KD�
NHOOHWW�W|EEV]|UL�QpYYiOWR]WDWiVVDO�NpV]VpJHW�PXWDWWDN�D]�
DVV]LPLOiOyGiVUD�� OHONHVHGpVW� pV� |U|P|W� V]tQOHOYH� PHJ�
KDMROWDN�� GH�|VV]HWDUWR]iVXNDW� HUĘVtWYH�� OHJEHQVĘEE� |Q�
PDJXNDW��KDJ\RPiQ\DLNDW�WRYiEE�pOWHWWpN��FVDOiGMXNQDN�
pOYH�� HJ\PiVW� |Q]HWOHQ�O� VHJtWYH� ODYtUR]WDN� D� ]DYDURV�
LGĘNEHQ�� 0L�� PDJ\DURN�� Q\DNDVRN� YDJ\XQN�� SULPLWtYHQ�
NLWDUWyDN�PLQGHQEHQ��pV�WDOiQ�PpJ�PLQGLJ�NHYpVEp�PHJ�
SUyEiOWDN� D� W|UWpQHOHP� YLKDUDLEDQ� pV� D]� HPEHUWHOHQ�
HOQ\RPiVEDQ��eV� V]iPEHOLOHJ� VHP� YDJ\XQN� DQQ\LUD� NH�
YHVHQ�� KRJ\� PiV� NLVHEEVpJHN� |QPHJWDUWy� PyGV]HUHLW�
PDJXQNpYi� WHJ\�N�� OHPiVROMXN� pV� DONDOPD]]XN��0DJDP�
LV�~J\�KLV]HP��KRJ\�HOWLSRUWDWiVXQN�HOĘWWL�RO\DQ�V]DNDV]�
ED�pUNH]W�QN��DPLNRU�MRJDLQN�YpGHOPpEHQ�PpJ�HJ\�XWRO�
Vy�N|]|V�pV�EiWRU�NLiOOiVVDO�IHOKtYKDWMXN��IHO�NHOO�KtYQXQN�
PDJXQNUD�D�YLOiJ�ILJ\HOPpW 
---------------------------------------- 
%UDVVDL�6iPXHO�QHYH�OHNHU�O�D]�LVNROD�ÄFpJWiEOiMiUyO´��
0LXWiQ�D�YROW�SLDULVWD�JLPQi]LXPRW�pV�D�YROW� WDQtWyNpS�
]ĘW� KLiED� SUyEiOWiN� ÄV]pWERPEi]QL´� �FVDN� DQQ\LW� pUWHN�
HO�� KRJ\� URPiQ� Q\HOYĦ� HVWL� OtFHXPRW� YDUUWDN� D� Q\DNXN�
ED��� PRVW� D� %UDVVDLUD� YHWHWWpN� PDJXNDW�� $� MDYDVODWRW�
PLQGHQIHOp� PHJHOpJHGpVVHO� EHV]pOLN� D� KD]DILDVViJWyO�
EHJHUMHGW� URPiQ� pUWHOPLVpJLHN� pV� V]|UQ\�ON|GĘ� VXWWR�
JiVVDO� D�PDJ\DURN�� Ä0iU� D� %UDVVDL� QHYH� VHP� My�� D]p��
DNL� W|EEQ\HOYĦ�ODSMiEDQ�D�URPiQViJRW�WiPRJDWWD�´�)iM�
QHNLN� D]� LWW� PHJKRQRVRGRWW� LVNRODV]HOOHP�� D� KDJ\RPi�
Q\RV�EDOODJiV��D]��KRJ\�QHPUpJ�PHJWDOiOWiN�D�EHIDOD]RWW�
LVNROD]iV]OyW�D�0XVLV�HW�YLUWXWLEXV�IHOLUDWWDO��pV�KRJ\�H]W�
N|U�O� KRUGR]]iN� pUHWWVpJL� HOĘWW� D� E~FV~]yN�� $]� LV� IiM��
KRJ\� D� YpQGLiNRN� YLVV]DWpUQHN� pV� VHJtWHQHN� D� QHYHOpV�
EHQ��HJ\�WW� IRFL]QDN�D� WDQXOyNNDO��EDUiWNR]QDN��)iM�QH�
NLN� D]� LV�� KRJ\� D]� LVNROD� RO\DQ� N|]|VVpJHW� WHUHPWHWW��
DPHO\EH�D�V]�O|N�LV�EHOHWDUWR]QDN��D]RN��DNLN�DQ\DQ\HO�
Y�N|Q� KDOOJDWKDWMiN� D� J\HUHNHLNKH]� LQWp]HWW� IHOHPHOĘ�
WDQiUL� V]DYDNDW��1HP� HUĘV� LVNROD� D�%UDVVDL�� D]� RNWDWiV�
V]tQYRQDOD� DOLJ� N|]HSHV�� GH� D]W� Q\~MWMD� D� ILDWDORNQDN��
DPLUH� V]�NVpJ�N� YDQ�� N|]|VVpJHW�� eV� PRVW� iW� DNDUMiN�
WHQQL�D�OtFHXPL�UpV]W�D��-DV�LVNROiED��eV�D�%UDVVDLW�HOH�
PLYp� OHIRNR]QL��KRJ\�H]]HO�QHYpW�YHV]tWVH��KDJ\RPiQ\RV�
EDOODJiVDLQDN� SHGLJ� YpJH� OHJ\HQ���� 7LOWDNR]XQN�� )pOYH�
YiUMXN�D�YDNiFLy�YpJpW� 
$]� HJ\Ki]QDN� WXODMGRQNpSSHQ� IpOQLH� NHOOHQH� D]� HJ\V]H�
PpO\HV�KDWDORPWyO��PHUW�D]�QHP�WĦU�PDJD�I|O|WW�XUDW��'H�
YpJHUHGPpQ\EHQ�D�NHWWĘ�PHJIpU�HJ\PiVVDO��KLV]HQ�FpORN�
pV� D� FpOQDN�PHJIHOHOĘ� GRNWUtQiMXN� HJ\�� LVWHQQp� NLiOWDQL�
NL� YDODNLW�� DNLQHN� WHOMHV� HQJHGHOPHVVpJJHO� WDUWR]XQN��
(]pUW�LV�IpU�PHJ�HJ\PiV�PHOOHWW�RO\DQ�EpNpVHQ�D�NRPPX�
QL]PXVW� tJpUĘ� HJ\V]HPpO\HV� GLNWDW~UD� pV� D]� HJ\HOĘUH�
OHONL�DOi]DWRW� LJpQ\OĘ�HJ\Ki]��$�NHWWĘ�N|]�O�PpJ�PLQGLJ�
D]� HJ\Ki]�D�KDODGyEE�� KLV]HQ�D�EHOHQ\XJYiVW�� V]HOtGVp�
JHW�� OHKDMWRWW� IHMĦVpJHW� D� W~OYLOiJL� pOHW� UHPpQ\pEHQ�� D�
PLQGHQHN� I|Op� HPHOW�� D� OiWKDWDWODQ� ,VWHQ� V]ROJiODWiEDQ�
LJpQ\OL�� (QQpO� SULPLWtYHEE� D]� HJ\pQL� KDWDORP�� DPLNRU�
HOYiUMD�� NLNpQ\V]HUtWL� D� SROFUD� HPHOW� PĦYHOHWOHQ� HPEHU�
GLFVĘtWpVpW�� QHP� W|UĘGYH� D]]DO�� KRJ\� H]W� D� NpV]DNDUYD�

WXGDWODQViJUD� pV� DQ\DJL� VWDJQiOiVUD� tWpOW� |UHJHN� FVDN�
NpSPXWDWyDQ�� D� J\iYDViJ� V~O\RVERGy� Q\RPiVD� DODWW� WH�
V]LN� 
$]� HPEHULVpJ�PHJMiUWD�PiU� H]W� D� SRNORW�� LV�� $� J|U|J|N�
E|OFV� GHPRNUDWL]PXVD�� W|EE-LVWHQĦVpJH�� DPHO\� OHKHWHWW�
HJ\-HJ\� WXGRPiQ\� V]LPEyOXPD� LV�� PLNpQW�� PLO\HQ� W|U�
YpQ\V]HUĦVpJQHN� HQJHGYH� IRUGXOKDWRWW� iW� D� PLQGHQW� ELU�
WRNOiV� YiJ\iWyO� O�NWHWĘ� KDWDORPYiJ\iVVi�� DPLW� IiUDyN��
FViV]iURN��KDGYH]pUHN�PHJV]iOORWWDQ�PpJ�LQNiEE�W~OIHV]t�
WHWWHN��$�KDWDORP�YpJWHOHQEH�KHO\H]pVpYHO�RO\DQ�iWPHQHWL�
ILOR]yILiW� NDSWXQN�� DPHO\QHN� KDWiViEDQ� NL� NHOOHWW� YROQD�
My]DQRGQLD�D]�HPEHUQHN� 
$]�Ä(J\�D]� ,VWHQ�´� MHOV]DYiYDO�PLQGHQ�KtYĘ� HPEHU� OHONL�
WLV]WiQWDUWiViKR]�Q\tOW�~W��GH�YpJ�O�H]�VHP�YiOW�EH�� WDUWy�
VDQ� QHP� DODNXOKDWRWW� W|UWpQHOPHW� LUiQ\tWy�� HPEHULVpJHW�
PHJQ\XJWDWy�HV]PpYp��0HUW�D]�HJ\Ki]�V]HUYH]HWWVpJpEHQ�
D�UpJL�KDWDOPL�UHQGV]HUW�VLHWYH�NLpStWHWWH��Ä,VWHQ�URNRQVi�
JD´��EDUiWL�N|UH�OHWW�D�NRUPiQ\]yNEyO��eV�D�N|]pSNRUEDQ�
D]� HJ\Ki]� PiU� QHP� WĦUW� HOOHQNH]pVW�� YDOOiVHOOHQHV� YpOH�
PpQ\W�D�OHJNHYpVEp��$]�LQNYL]tFLy�PHJWDQtWRWWD�D]�HPEHUL�
VpJHW� DUUD�� KRJ\� D� YpJWHOHQEH� NLKHO\H]HWW� ~U� QHYpEHQ� LV�
HPEHUWHOHQ�O�XUDONRGKDW�PLQGHQ�KDWDORPUD�pStWNH]Ę�HP�
EHUHOOHQHV�V]HUYH]HW��0LQW�PLQGHQ�W~ONDSiV��D]�LQNYL]tFLy�
LV� PHJV]�OWH� D� PDJD� HOOHQWiERUiW���� $� UHIRUPiFLy� D]WiQ�
OHQ\HVHJHWWH� D� YDOOiVL� YH]HWpV� WLUDQQLNXV� KDMWiVDLW�� GH�
PRNUDWLNXV�NHUHWHW�WHUHPWHWW��pV�LWW�QiOXQN��D�W|EEQHP]HWL�
VpJĦ��W|EEYDOOiV~�(UGpO\EHQ�U|YLG�pYV]i]DGLJ�OHKHWĘVpJHW�
D]�HPEHUL�W|EEIpOHVpJUH��D]�HJ\PiV�N|]|WWL�HOOHQVpJHVNH�
GpV�W~O]iVDL�QpON�O��0DUDGW�D�PLQGHQHN�I|O|WWL��D�OHON�QN�
I|O|WW�XUDONRGy�,VWHQ��DPHO\�D�YLOiJ�WXGRPiQ\RV�NLLVPHU�
KHWHWOHQVpJpQHN� V]LPEyOXPDNpQW� MRJRV� pV� pVV]HUĦ�� DNiU�
HJ\�PDWHPDWLNDL�HJ\HQOHWEHQ�D]�LVPHUHWOHQ��D�NLV]iPtWKD�
WDWODQ��;� 
 
$�NRPPXQL]PXV�HV]PpMH�D�YLOiJL�pOHW� UHIRUPiFLyMD�YROW��
D]� HJ\HQOĘVpJ�� D� WHVWYpULVpJ�� D� V]DEDGViJ� ~MUD-
PHJKLUGHWpVH��DPHO\KH]�XJ\HEiU�PLQGHQ�HPEHUQHN�PHJ�
N|]HOtWĘOHJ�HJ\HQOĘ�DQ\DJL�IHOWpWHOHN�LV�NHOOHQpQHN��$�KD�
WDORPUD� MXWRWW� V]RFLDOL]PXV� HOV]LJHWHOWVpJJHO�� Q\RPRUUDO��
WXGDWODQViJJDO�pV�D�SULPLWtY�HPEHU�D]RQ�WXGDWiYDO��KRJ\�
PDJD� I|Op� PLQGLJ� LUiQ\tWyW�� V]ROJiOQL� YDOy� XUDW� yKDMW��
DPHO\� EL]RQ\WDODQViJpU]pVpW�� D]� pOHWLUiQ\� PLDWWL� SiQLN�
V]HUĦ�IpOHOPpW�HQ\KtWL�–�QHP�WXGRWW�PHJELUNy]QL��$]�XUDO�
NRGiVL�YiJ\��D�PHJKLUGHWHWW� MHOV]yEyO�LV�NLpUH]KHWĘ�KDWD�
ORPpKVpJ� �$� WXGiV� KDWDORP��� ~MDEE� FVRSRUWRVXOiVRNDW�
V]�OW��YH]HWĘNHW��DNLN�D]WiQ�NLUiO\NpQW��FViV]iUNpQW��LVWHQ�
NpQW� YLVHONHGWHN� �$� KDWDORP� WXGiV���� pV� D� QpSHW�PpJ� LQ�
NiEE� NLKDV]QiOWiN�� $� PiVRGLN� YLOiJKiERU~� XWiQ� ~MDEE�
OHKHWĘVpJ� FVLOODQW�� D� PHJKLUGHWHWW� LQWHUQDFLRQDOL]PXV� D�
YDOOiVVDO� QHP� HOOHQNH]YH� HUĘV� HV]PpQHN� EL]RQ\XOW�� 6DM�
QRV�� WLV]DYLUiJ�pOHWĦ�YROW��D�YLVV]DK~]y�HUĘN��DQDUFKLNXV�
KDWDORPUD�W|UHNYĘ�FVRSRUWRN��D�]DYDURVEDQ�KDOiV]y�PĦ�
YHOHWOHQ�GLNWiWRURN�FpOWXGDWRVDQ�W|UWHN�KDWDORPUD��$�N|]�
SRQW�� D� NLFVL� RUV]iJRN� I|O|WW� XUDONRGQL� YiJ\y� QDJ\KDWD�
ORP� VDMiW� HPEHUHLYHO� PDQLSXOiOW�� HOOHQWiERUNpQW� HUĘV|�
G|WW�D�QDFLRQDOLVWD�NOLNN�pV�V]HOOHP��DPHO\�NLVDMiWtWRWWD�D�
V]RFLDOL]PXV�HV]PpLW��pV�HQQHN�MHOV]DYDLYDO�RO\DQ�GLNWDW~�
UiW�KR]RWW� OpWUH��DPHO\� IHO�OP~O�PLQGHQW��DPLW�D� W|UWpQH�
OHP�HGGLJ�DONRWRWW��$]�DQ\DJL�� WHUPHOpVL�� JD]GDViJL� NpU�
GpVHN�PHJROGKDWDWODQViJD��D]�HUĘV]DNROW�I�JJHWOHQVpJEĘO�
pV� D� FLYLOL]iFLy� HOPDUDGRWWViJiEyO� HUHG�� &V|N|Q\|V� WL�
UDQQL]PXV� HOĘUHOiWKDWy� YiODV]D� HUUH� QHP� PiV�� PLQW� D�
PiU�PHJKDODGRWW�WiUVDGDOPL�UHQGV]HU�NLSUyEiOW�IHJ\YHUH��
D�VRYLQL]PXV��0iU�FVDN�D�YpUI�UGĘN�KLiQ\R]QDN��1iOXQN�
pV�PiVXWW�LV�� 

)RO\WDWiVD�N|YHWNH]Ę�V]iPXQNEDQ 

;9, 


